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An Investment

Message^
To those who are so fortunate as to

lave ready money available we are

try rg to get this message:

Perhaps never again will there
be such bargains in investment
securities ns the market now

offers and so we say to all, and
this means you,- scrape togetherall the money you can

get without borrowing and huv
investment securities.and buy
them now.

This Utter is directed to those who
h^ve already written us and have not
received a prompt response. However
»o will l>e glad to have others rem! it i
I hey care to do so.

First. No one need apologize for
asking tu Ik advised how to invest
smell sums. There are few big for-
>, 14.1 - L r- l-t lllUIV Wt*rv HV1 WU'.i: I'll

fr'mt small beginnings and in a single
aiio i. The sooner you become an

iuve.tor. the sooner and more certain
you are to arrive.

hecond.You need not apologize for
a k'ng our afvic:; about selling the
securities you now hold, or about buyingother securities that have been
recommended to you, hut we cannot
pro ui e you oUr advice in all cases.,.- S.

These 1 itter inquiries how-'
ever, baay received in ',8Uch unexIHstednumbers that /it' has thrown'
us behind in our wt»rk, hut we are
now more fully 'equipped and will
IV.- able to give you our usual
p." j nut seryhje in a day or two.

We ssl\d in a former letter."we
will J6e glad to serve you whether1

'"I -ytfth have one hundred dollars, or a
million dollars to invest." Nobody:
has come in or written in yet with a
million dollars to ir.sest, hut scm
have inquired anxiously about so-'
iMirilr VmlHincrc of tu»rt-
"" 'V V#* ,tt46w
tuile.

Many of the securities inquire1rbcut are a long way from being
true inve: tment securities, there-
fore we have no information about
Ihem.and it is not rr easy tatk to
yet ihe r.ecm aty information on
r,hich to base a r'rf'nite cpin'on.

It will he impossible to give specificadvice about many individual
securities inquired about. People'
v.-ho pretend to give advice regardingany security asked about are
basing their opinion on wholly injufficient information or merely on
irfts ponsible hearsay evidence. Such 1

advice might prove more of a Iia-,fil'tv to you than an ar-et. They
think they have to say sor. ct'ning or
you will think they are not we!'
posted We arc not too proud to
:av, "We don't know." If we can
not gel the nece 8 ry information
en which to base an opinion, we will
have to tell you frankly that we'
don't know and can't find out.

There are more than 1.800 issue
Ji-ted on the New York Stock Exehrrge
alone. No one man. cr no one hou:e,
can possibly give vou advice based cn
definite facts on any large number of,
these issues except, the strictly underlyingtrue investment securities. Most
< ompanies issue only «. yearly report.1
;.nd the only data available now is more
uhan a year old and the most importantjie.riod is therefore missing. We are
unwilling to give advice which is based
t ofrely on market rumors, or even uponletters from the officers- of the companiesgiving only general information.
Some of the issues inquired about are
. Kj new vu nave tJMaoiifnfj h record ot
performance during a period of normal
or depressed business conditions.
Our New York staff consists of more

than si.< hundred people and we cc
equipped with a regular stiff of expertsin every department of research who
have made hundreds of complete engineeringexaminations, complete auditsod complete property valuations and
we itre therefore able to make a prompt:.nd accurate analysis of t he value of
any security if the corporation which
issues it can furnish us with the propersports from reliable sources.

We hope that nothing we have said
in this letter will make you reluctant
to tell us about yourself and your income,for th<> more we know the better
we can advise. Also, if you want us to
advise you about rolling or holding rrlurities which you now have, or securitieswhich you contemplate huying,
you '-an aiii us in getting information by
telling us wher" you got the advice to
buy tne securities you now hold or the
-counties you have been adviFed to buy.When you go to a lawyer for advice the
n ore you tell him about your case the
letter he can serve you.

One of our new clients says that for
every dollar's worth of business we are
creating for ourselves, we are creating
twenty dollars 'worth of business for
our competitors. That may be so.
but the best dividend an investment
county ever earns is peace of mind for

:t.i owner- and peace of mind is often 1
« r»ly to be had by acting upon th" adviceof those we have most confident e

o. There are many bouses in th«
financial district that have ertahlid-od
by years of good performance a reeo:
of moral and financial re^pon nihility.
It we have crafted bmint for them w
are glad o» it. If they give their rljem,
good advice the client., will make ten
lollara for dollar 1| make for
tliemselve* -and the real p irpose of
these letters will be accomplished; hut
to you who have come to us for advice
we want to express our most sin. ere
appreciation and assure you that it has
increased, if that is possible, the grave
resnmwibilitv we tnusi always ft
the guardians of the Investment fund:i»r so man)' pMpir.
We regret that v.e have failed to

;;ive our usual prompt service nnd
i -sure you that the delay is but p.
temporary matter. If you could see.
the number, and especially the char-
scter, of these re<ponse< wo know you

agree that nobody could have
foreseen the problem and adequately,
provide for it in advance.

HENRY L. DOHERTY
& COMPANY

:» Wall Str-r New York
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RECEIVER FOR TRACTION LINE.'
Will Take t'hnrice of Maujv.ee Vnl-

ley Hallways and Llvlit Co.

Tolkik), Ohio, Jan. 3..Kor th- s-.jcond
I'mfc in less than a week n receiver v. s

i punned io-uay to uikc cnnrge 01
branch railroad of the Toledo Railways
and Light Company, a subsidiary of.the
>rry L. Doherty Company of New

Tort:.
Last wvels tiie Federal Iiistrict Court

timed a receiver for the Toledo and
\\ stern, an Intel-urban line running to
I'iorn er, Ohio, and Adrian, Mich., and
another was ppointed to-day to tal<e
charge of tin Maumee Valley Railways
and Light Company, a loop line thirty
nitVs long and running around the city
and through I'crrysburg and Maumee.

BUYS MINE IN BRAZIL.
I'nltetl State* steel Corporation
Purchase* Minmani-kp Deposit*.
A large manganese mine In Brant)

has been purchased by the I'ntted States
Steel Corporati n fo1' a price understood
to be around S4.«K>i.0«i. Manganese ore
is an Important element in the manu-
f.'ieture of Iron and steel, and the cor-
por.itlori has been purchasing much of
It supply from the Brazilian mine which
It l:a- acquired. The purchase was announcedyesterday hy Judge K. H.J
Gary, chairman of the corporation, who
said:
"After long negotiations -we have pur-

chased the Morro da Mlna properties.
about3fo miles from Klo de Janlero. in

ti -tale cf Min.is i.icraes, Brazil. This
mini- contains a very large tonnage of
good manganese ore. We arc very much
pleased with the purchase, as It makes
the corporation Independent concerning
manganese ore. w hich 'a Hn essential
in the manufacture of iron and steel.
We have been receiving shipments from
Morro da Minn, for several years."

RELAYS 100 MILES OF TRACK,

Sou f In* r i Pnrllle to Improsc Main

l.lne in I'tnh anil >r«mla.

The Southern PtrlAc Kallrond has
started to relay 100 miles of main line
track between I.uein and Colin. Utah,
and between Argcnta and Harney, Nov.,
with n"w ninety pound rails. The comp.ev Is constructing additional facilities
(it Sparks, Nev., to accommodate lJac;flc
Fruit Ma press Company's new Icing
plant. »
Those Improvements include the pur-1

chm of twenty-el* -acres of additional
ripfhi 'if way and tne construction of two
ml'es of additional track. The yards at
C,.rlin and :it Wd's. N'ev., are being!
r< arranged and extended.

BID AND ASKEI
N. V. S-TOCX rlXl'llAM,K Qt'OTATIONS.
To th» fellow in |ii|i:r« accrued Interest Is ]

to be ndtel In every ease: i

lr.HIi'.M BONDS.
Itt.t. Asked

City of Berne Kt fit*
Cltv of ChrlstianiK (*." tt.'1-,
c, of Zurich P.'iH1

Argentine Intern lb, itor. ''.a**;
KlitX lom of Belgium ItCTi..., S7V» STti
Kingdom of Belgium 7>*«. lMTi.. IS1\ WV;,

i'i\. Pom. of. us. lfcl Ik' Idfa
Csnsiin, Bom. of, botes, 1P21.. Its'* le.i
Carat*. I Hm. u'. tltf't " 'H Ml
ntiaila, 1 >cin of. il'.'U S71. ssv,

t.'nmoin. Pom. of ltl.tI ST.j Mti
Chine*" Gov. Hu Kub By. 8a,'.II 4b'i 40%
Cuba Kxlern. llhM 7.V,« 7M1*
Cuba Bxtero. r>», mit. A, 1B4P "31Cul.slist-r;I 4«is, 1049. «2% «3%
lvmlilritn u», IB."* II
Cltv of Lyon* 13 yr. Hm. 1034.... 73 *4
City of M»r.iclU«* 15 >r. n*. IB3t 7.7M, S4
:py of RortlriMix 1.1 >r Am, 1M4. 73% "4

City of Cop-n. 2.7 yr. 3%». 1044 72% 73%
K.- nrl Hoy. 1st IrMur 100 l<it)%
l-'rsnrh, I'art* City m«, 1921 00% 54%
i..- ..f Hu Hxcrlnuil *m, IfMo.... 102', 10244
Jnp. 'lov ,44f». Mi-rl. 1i».. 1023.. 7.'*, 73%
.Up. lint »%*,, 2d 'i.. 1112.".... 73'., 73%
.Imp liot Kt'il. In Hint... i 30%
Jaw TVklo Clt! IMS 444, 44% ,

1021 074, 07%
II, K. : It. * l. ;i vr. toss. MHI
l.K <. I! I 10 yr. 3%«.' 1MB mi *A%
r K «; it i 2" i 10.77 S344 *4%
M Krti-rn .Mi W 104.'. 4044 41%
M B.'rrn R.I.I 4* f .U. 111.74. 2*% 2044
1. ". I? y sold.. 70% si

WlTl -1TATK.' \ KHNMKNT KOHLS
Bid. tfl. m«!. Ask.!]

1*1 ..![>. .. l«'l 1 4. '.74. Ht% 90
p .. I'M !» T 4:. *3*. M<4 .

34 I'un cp. . S2

..
' BMMtM It wfeMk (thMnl

«rw no 'r*n«ii<*ttorm yesterday:
Hid. Aik. | Hid. AiVt 1
Ail12% 37 Ilsrtirif pf.. CO «W?p

A ilia :ic. ft 70 Itni'TiMdatl A 3" 41
A 4 I'Mbl- Oil loo llnrr.t' ...102% 107
a; M pf 77 .!.. pf.... or. us.
|h f Hit*.130 170 !lrl »plli.* % I

Aim Sir 04 Ihwli i'rk. 29 .. 1
A 111: Not". 4* liil flrtli M it 21, 2%
do |.f 41 43% firth H 7%. 00 0.7

Ar 11 o pf., 77 HI; Ilk Kill o-u *4 M
4m <- F pf 1"7% 110 J ft It T i t. fl% 7 I
\ iVtOpf «o Ilk Tift linn 70 r.7
Am Kxpr 11*% 121 flro.Mi Shoo 2 7.7
Am lor..,. 40 4/ do pf. .. SO

flit pf 7 77 Tldf * Sim. 72 ..

Am 1.111 pf k.7 S'> do pf. .. -1.7 74',
Am Lor prim uu iu.r p «, § 4* to
Am M k (1. 1* 2.7 dr pf S3 |im
Am ttnrtU. 044, i'.(l% rtiirn* J1 pf P7 103
do pf.... »7 Bush Trrm. .. S3 l!

A ffhlphlds .. SO si p,.t pf. p.* OP
>lo pf. *0 fun South. .7* *40

A StFdy pf. *1% S4 I'HMM pf.... 7.71* 711'..
A Snuff pf.. 7.7 S3 Our PI pf. .70
Am Tr|*<3,. 47 0.3 c f.rnth pf R.7% KSV.
7 WfmI pf. SB B3 Cftft of HJ 1*0 210
A Wool pf. 90% 94 Cert Proil.. 30 .17
Ann Arbor 1.1 .. do 1st pf. 7S%

(lo pf ..... 20% 30 ,|o 2d pf.. A3 73
Af irvi i 2pf. 4il 49% O'lilAAllon.. S 10
AtIn" ToU.. 11 20 do pf.... II ' 20
Af Rcfln 023 form C4NW pf. 107 Km
do nf... 103 107 I'S'PtKlpf S3 73

A lli NP'fi pf Ai A4 TCAStL.. 40 40
Auto Hal-*. 2 V, » do pf .7.7 *70

-Jo pf... U> 2,; | i,:if, .-AI'ltlM 10 «
noi l L irf. Po loo »c: r*«b«dy BO c

I
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SPANISH MAIZE CROP GAINS.

__

A leltl of Snunr Uret* and Putnlori

AIno IncrcnMcM.

Mapkid, Jan. 3..Provisional figures
on the Spanish harvest, made public todayby the Department of Agriculture,
show increases in the crops of nmlze.
sugar beets und potatoes, and decreases
in the production of rice, olives and
sugar cane during the lust year. The
production figures are as follows:

Maize. 6,954,000 metric quintals a
metric quintal equals 220.46 pounds):
rice. 2.848.000 metric quintals; potatoes.
2S.511.00O: sugar beets, 15.704.000:
sugar carie, 727,000 ; olives, 13,500,000,
and olive oil, 2,632,000.
The decrease in the olive crop is given

a; 4.639,000 metric quintals, which correspondinglyreduces the production of
oil

EQUIPMENT TRUSTS.

(Quoted on n percentage hauls.'
N'limc. Maturity. Rate. nid. Ask.

Haltlntnrc It Ohio.. 1020-27 8.00 7.00
Rcthlohem Steel lMfl-30 7 s.oo 7.0o
Ituf., Itoch. fi Pitta.1020-33 4M,-.7-« 7.1!' K.MJ
Ctina-'liri Parlfl t.. 1020-32 4 -ti 7 70 it. '«>
rti.'s. a Ohio 1024-37 tiv. ti.8.7 ts.<io
CMea to * N. W. .1020-03 I" 7.10 0.40
Chi.. U. 1. fc Pat-..11120-27 8.00 7.00
Chi., a. I., ic N. 0.1020-24 7 7.07 H..Vi
C. C.. C. 4- ft. L. 1020-28 0-0 7.12 '1.30
Delaware « Hud.. 1022 4li 7..70 u.87
Erie XUIlroad 1020-27 4'A-7 8.2.7 7.2..
Ohm ttrtmhiy..IPSO 84 ti 0 on 7.2'.:
llllnola Central....'.1020-27 414-5 7.10 0.4O
IIlino! < Central 102.7-37 7 0.8.7 0.4O
Inter. Prod. it. S... 1020-20 7 8..70 7.70
Louisville £ N.vdi.. 102(1-23 .7 7.10 0.40
M.r hlutn Central.. 1020-32 .7-0 7.00 ti.40
Minn. A St. laiuls. .1020-27 7-0 7.77 7.00.
Mo., Kin. & Tex. 1020-24 .7 8.2.7 7.2.7
New York Central. 1020-32 4I-.-.7 7.2.7 0.40;
New York Central. 11*21 -.1.7 7 7.12 (i.4-'
Norfolk < West.. .1020-24 !'{ 7.00 0.4O,
Northern Pmlflc... 1021 -110 7 7.17 0.40
N. Y.. N. H. £ 11. .1020-21) 4'-.-'>-4! 8.27 7.27.1
Pacific Krylt Ex.. 102.7-37 7 r.'.m 0.40
Pent). Hen. Freight.1020-2.': 4-4-j 7.00 0.40:
ritts. A I.alte Erie. 1021-37 0' 7.mi 40
K'-adlnit C-i 1020-27 4't, 7.Hi 0.4O
8eahourd All' Line. 1020-27 -O-.-.'.ri 8.27 7.27
Sinclair Refining.. 1»2<t 21 0 8 .70 7.70
Routhern ran 1020 2.7 4'j 7.10 d.40
8 ititMrn Par .1021-3-7 7 0.87 O.40
Southern Ry 1020-20 4V«.>7 7.02 tl.02
Union Piilfl.'. 1024 .17 7 0.8.7 0.40
Virginia Hallway. .1020-30 7.To 0.77'
Whl'e Oil 1020-22 S.TO 7 .70

SILK WAIST THIEF TO JAIL.
Charles Smith, alias Charles Turner,

41. of 327 Mi West Ki f y-fifth a' reel.
|tl".t'ied guilty vent! r.lny to a charge of
Ntnullng s'lk waists valued at lilt from

Fifth avenue whop. He wan sontriiieil
In Special Hessions to an Indeterminate
term of from six month, to three yi arw.

Tin star' detective V.'ho u I* .'v.. ton
rnltli told the. court he '-win one <>f tin

inonl expert ahopliftiTi? In tin- -ounti;.
mil Hptv-lallji -O on women's *11!: wi t.

) QUOTATIONS
Mil. .V I: Kill, v

:-,l Fuel pf an 01 MuUirfMl pt 71
Col Bn 2pf.. !'> ftfi NC * Bll- .l'H> 112
.lomii Tab.. .77 4<> Nat Anlll u p; IT
'Tun Fl* pf, 71 72Vi dr> pf.... Ml an
Con Ton M .. *." Nat dire...ion TO
Con Can pf !tt>'» 07 Nat'VH pf. wi
rmi I'laui,. 04 157 NalEAH pf. mm |i2
17rnI'll pf.100 too ,\nt L,l pf.. on lit.
Cr<x Carpet 77 N U.v M Ipf. 7 l i
>nvla<in nil .70 .72 NVCAtltL. IX ,."(i

[ * I'm!. imU !«>>' dr. tut pf. ;.M Cf11L i. W..20" 220 rtn 2<1 pf.. lib (57
txcre pf... BO 02 NY T'ork pf -li'j 111-.
I>rt Kitlaon t»4 lno North Am.. .70
Pet I'lil'rd. .. 1-0 Normally... 11 1(I'4 '
Dtam'.t M K>7 11 Oh ll.lvili w 1-.
r urtMm H. 2-*. 2'! Ohio ("<>« ].. 4". Ml
do pf .. ftft ny OrphCpf.. 100

R kllFpf.. ST It Off* Elcv. lll 122.Bkc Rlnr... ilo pf *7,
Enirr ISr«n 7 It OlU 8tl pf.. 70 lol

to pf.. 2.1 (ill Ov-n H*M 45 I*
Ki.illr J pf. H7 Wl | do pf In"
N M it 3. *>H 7't ' P»o Const 20 3.1
Fall-bank*.. .1* 4S ,1,, |-t pf. On too
Ft o Tl pf.. 07 lOU ,|n 2,1 pf. .f, AO
Or CtH>m..!20 12* j . -p ;*T. Ok 40
do pf... k i as Par Mftll.. 14'4 10
On Cli; pf. S2 k* ppnn. v pf Mi
do «1«b pf 70 Vft IVoi lo A K tt'4 II

1 A 'PnoU.. 40 r.'J i>,P M pf 4fl 4.0
'tl I'' 2o .pp.. :i-. r.:,
(I Mft.N pf 2ft Vis rm Vtul 07
Sunn K"if 12 1" ,io of ... Oil
'In'f "'I Inf 02 Milllp ,T. :to 7"

tin Mm I-:: I-*- 11*. 7:1
Hartpinn. US T«> I*| I,r "i
itort. Vni... .*.? rnvr prut 120
Ifooi- li.'. ." «! imi!, 70 AO t
Hydra! St.. 10 S' 1'lWVii i'f. 7" 70
Indian P. H ' t'. iv< r-i i" o jni

lo I'f. H2 IV: Si ; M '!"
tnt A*r pf. .11 -I RvStHt pf. KM !«"
Int M T tpf 70 7" Ttf.h* l|r|v tl'i S
In' t'nn pf. *" TO do ,f -ft I
do pf nt.. 7o 71 |p p hi, pf so so

Int Suit.... .d'i 70 Komi 1 pf r.t\ 0'.
Ions Ont.. 1 12 Horn l«t pf|| Vfl Tim 7 .I'll ,1,) ':,! pf.. .. S7
do pf S 0 H,.. c doc 4"'

<«y».T fif 7' Sloii ft pf. s* i'
do l«t pf I'"* 12" ftl'Jl I0n.nr. 4? Ifi

KSpT ll"-pf 7'l "" iP. pf f< toil
KM Whs pf 7" f- Sii.nd Mill.MM SI"
Km < r> M '1 1" ,0. nf 70

''o pf 2ft Htoi-I * T Pf 7ft 7"M
Kr»»ir» ok. 1214 i<o ft r. nr pf ro no

»-f f»" 105 pf sr." i : *

K "'"HIT 00 , p.p on ,,f MV
l,B*W if., 21 1" «vir» fiti pf Or, ov
[. Tiff,. l«-\ 174 T"r>itor 14 2"
r.' rll'rtl pf 1" 111 T.-vKf I,T 200 ."'HI
r. w 1st pf iw; Oft Ti.if w .1*2 1»"

.In SU pf W 10"< Tn't it, pf.. An .1.1
r,'HiH/N ,..i«fi'i 1"*1 TS'ttiv M n 11
MliUI'tp 11 ,|. p f(. i-, "1
"n t'f .- 1 "0 Twin C, pf. *1

47 4" T'Pflnrwo'd 1*4 1*1
Mill n-nrlv 4 24] pn pf inn 121
Matt nw P 7.7 I.Tn C!t fit*.120 1*0

tin pf.. ..MP nf PP 11*t
"»r'l" f*y.. 14", 17 1 rri"" Ipf 41 44*

fPilrl.. 1214 11 t' R '.'xnr.. 1 7Mfitrkny pf.. (17 1*3 m Vnlf. Mfl 1H
"tin !4tir pf PI Pre. 0 10
M»rlln H .. 14", IIK, y. fiv f p 4',
X'ttHi Xlk.. Iiv, pi f'hnr t Tf P «'~
Mnv n a nf 01", .. wit* For 1*4 41':
Mnxtv 1 nf. 4", 7 Wn*t 1«t pf 0", tfl

fin 2'l pf. 44 f'lnVwIfn H 174J 21
Mr* f'-t pf Ml 101 tVllxnn pf... 11 A"
'»f-. rf.,,t .nn Wl- rvnt... 14 AW
MifPM 72 IVnnl-v'rtlf 111 113
Wn nf. on 04 tin pf .10l
'ff-T nf 414 *41 TCnffh pf \ Til ,M

V r A K", 'fi pf '.7 01
Mont T ,)f. 10: V4 I *b.i fil\0#«n4

I I
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BONDS IN STO
MONDAY, JAN

Day's sales
'

Year to date
KANGF OF LI I

(All Liberty bond transaction
Ciosing. Sal'"'(hi

Bid. Asked.Yield. 11,000s)
01-60 91.90 3.60 1,119 346s (3032-17)

1 3Vb« reer
X5.00 86.00 4.95 6 1st CV. 4<: (IV 3
85.40 85.60 5.04 26 2d 4s (1927-42)
85.70 85.90 5.22 213 lsf ex. 4%s (1
85.40 85.50 5.08 1,752 2d ev. 444s (19
88.88 88.7-) (-.00 1,419 3d 4 Us (1928)

l 3d 4 44s rtr-..
85.56 85-60 5.16 2,571 4th 4V*a (193214th 4l.s ret'..
96.00 96.02 6.50 959 Vic. 4Us (1922

5 Vic. 4Us rets'.
55.98 96.00 5.50 1,739 Vie. >%« (1922

United States, Foreign Government, ]
rmrh Itei. Am Writing I' 7* Chi 4a

receipts 1 .70 10 07
2 sl0...998ti 1 7(Um 5 OS
4 10OI8 AtCosstLlne 7s 2 «7lj
a i<xi :: ioiV l os
1 I.Xily ah V Lino «>-yt Chi & N\V 7s
1 100 3 721a' 2 1027«
7 1001a AVI C L cit 4a 1 108
5 10(» 11 0-SI-j! 4.. ..lOlli1

tvniiH, nn#!»(jivriiin"i *

V" HX> 7 B' it'&N W Kill Mi-:::iuui.; .* M »
4 3.,./.-.-. 83 10 »»! -

>an a<I 04 - 9,-"'wf ;,.L, 8 .65 CiNWdehUM
i ity of Ktfta J. i M7» .1 ... S7i;s
14 .f'4 Baldwlnl/Oo»i4s C tc N W pin
a 04is 2.. .0318 3 '"'Hs
« OVj ntltiOliloti C* N W MllSpai::::'::o4 * »i * s*

nnlt^d KInirdin 1 " ' **"£»«l 1 1 « » OWBlfcl'WO
IT a7.It 1 01 1.. .70 4
nc.l'j^ 1 01l« ChlHlftP M 41
7

J

044» 1 M* 3 073«
i" 0<1, a oiU is «i'ar.l.wita H 91 i:

in o'ai »* 4' is ,w 1 ' »a
iiimi 9 ch.PtrM&o?,

ft HKU 2 00U I" S3 -'»

f." SOU >: k O CT 4W* Chil'nStn
vii 287Jg cert.illctitee

7 09 *
muT 1.. 8734 ChlUnStn
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NO MEXICAN DEPOSIT.
111 (cr nn I lorio I Hunker* M 111 %«t

Issue Proposed ('all.

The international committee of bank»rson Mexico will not call for
.
the

deposit of Mexican Government b curl-
'l"B. according to Thomas W. laimont of
T. p. Morgan A Co., alternate chairman
of the committee. Mr. Laimont'a atatc
ment, which was given out almulta-1
neously In t»ondon. Paris, Amsterdam
om1 Geneva, was as fol'owa:
"The International committee has had

under consideration 'the quMtlon of cill-
ing for a deposit of Mexican Government
securities. It does not feel, however,
that the (situation In Mexico has deveioed suflleiently to make tills step
desirable at this Juncture.
"The committee Is observing the situationcarefully and stands prepared to

tako any atop* which may aeem nuvisnblafor the tntereata of holders of Mcx-
loan (Jovernment securities."

/
FAPOHTH FROM \RW YORK.
Export* from New York yenterday:

Corn, lf»,157 bu.; rye, 2K !.857 bu.: flour,
tJ.SII «r cl.*; bacons, 112,501 lbs.: lard,
271 4il* lb<. rr.-aso, 11,000 lbs.; rotlon

',110,010 llw lubricating oil.
*.1,7l»' i/'ltonx: griuf n**4. l.Ooo tea-s.

TUESDAY, JANUARY -1

CK EXCHANGE
UARY 3, 1921.

1921. 1920. 1919.
$13,40* 000 $14,100,000 $8,027,000
13,408,000 41,762,000 38,738,000

4ERTY BONDS,
is subject to 1-16 brokerage.)

Net
Open. High. Row. L int. Chits.

>. 91.00 91.90 <31.00 91.90 +.90
31.00 91.00 91.00 91.00 +.20

2-47).. 85.24 S5.24 85.24 85.24 +.21
85.60 85.00 85.34 85 60 +.80

982-47) 86.08 86.OS S46.40 85 52 ..18
27-42).' 85.90 36 00 85 "0 85.50 +.40

88.10 88.72
"

68.00 88 62 +.04
88.40 88.40 88.40 88 40 +t.08

3S) 86.00 60.00 8".3*f 35.00 +.40
85.46 85.46 S5.16 85.40 +.50

-28)... 96 10 06.10 !;j.S0 J»».9S ..02
05.so 05.SO 93.?0 95+0 +.10

-23)... 06.00 90.00 93.8) 96.00 ..10

Railroad, Industrial and Other Bonds.
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PRNNJAYLVANIA (til. MARKET,
On. City, .Ian i.. Cu llt balances.

$6.19; runr, 75,492 ; arcrane, 55,578 ;
xlilpmonf*. 5-! 235; avorajti'. 53,750.

T. K. hire > * ' O Mil «pi»
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NATIOl

1921
For ten yea

grade railroad
. 4JA% to 5%, fi

from good pref
At present

/ bought to yielc
to 7%, industri
from 6$4% to £

Not since C
presented such

I ticular attentic

Atchison, Tope!
Chesapeake & (
Pennsylvania R
Southern Pacifi
Southern Railvv
Chicago & Erie
St. Louis & Sar
General Electri
American Car £
American Toba
General Motors
General Motors
National Enanr
Standard Oil (Is
U. S. Steel 7%

We recommend
Circular giving "

Dom
115Bn

5 Sl!|ii':niiiiirirrTi;nii;:ii;nTTrrrrrnT».TT7riiTTTnii l

4 o m n
Amer. uas o: c.»ec. torn, g

= Amer. Pr. & Lt. Com.
j Colorado Power Com.
= Central States Elec. Com. |Illinois Traction Com.

I KIELY rCO.
[ 40 Wall .Street.. VewYork 1

Phono -John <5330 |airiiiiinrniiiiiniiiiiiiiii,iiiiiii)iiiiiinmi|ifuu§

Offerings Wanted
Cent. Aguirre Sugar Co. I

Common Stock

FARR & CO.
Membnm

N. Y. Ooffr * Esotuuitr. fil<\
133 Front St. (' or. Pine) <*

Trl'-plio in John

TO THK HOMiKtlH OK
C'KNTKAl. roWICIt * I.HIHT COWPAJfJ
Sr\pn I'prwitl < ollntmil Trust t.nld Motri

dill" August I, 1911.
You arc hereby notified that pursuant to

ttin provisions of Article 4 of Ihe Collateral
Trust Indenture, dated July 1st, 10tH, betweenth Central I'owcr A- Light Company
nnd 111"? Knultabla Trust Company of New
York, an Trustee. Six Thousand Knur Muni<;Do'lars ($0.400.00) principal amount of
Pi'Vrr. Percent. Collateral True Cold Note*
Issued 'inder raid Indenture and bearing the
follow Inn serial numbers, have been designatedfor redemption on January 10th. 10111
Nos. M-7, M-ll, M-17, M-22 and M-S3 al

$1,000 each.
Nos. D-13 and D-1S at $.'.00 each.
Nos, C-12, C-m, C-4!*. and C-M at *100 each.
The above numbered notes will bo redeemedand paid upon presentation and surrendertheredf, with all unmatured coupons,

to said Trustee at Its office. No. .77 Wall
Street, Borough of Mmhattsn. City of New
York. N. V, on Jam-nrj 10th 1021, n: pur
and accrued. Interret to that date.
CLNYitsU- POUVr.ll A 1-1UJ1T COMPANY.

Dated Net* York. N. T.. De-Triner BPth. 102t».

,ook BackwarddenEyes to the Front
AT this season of the year it

Jljl is well for men to pause in
their progress and gaze back

gfgSr down the road, thus judging
|f|jP how far they have come before

turning to the road ahead and
planning the future miles.

5PjST~ Uowi\ a vista ot 0!) years lhe
National Park Bank looks to
the start of its journey We

Mm have traveled with friends.our
Plljll customers.ail the way, and to- i
f lffl'J 8et^er we have participated in 1

p'vgfl prosperity; their successes have
jJ |BL^ helped us and ours have helped

them. |ll.-l jl Ahead lie other milestones and |
fields of opportunity. The \
strength ,and experience we j

1 i .

nave gamea in our journey are j
at the disposal of those who re-, 1
quire our services. {

SAL PARK BANK
OF NEW WWt

.m-- .i
EST. 1870

INVESTMENTS
rs prior to 1914, the average yield from first
bonds was about 4%, from second grade
*om high grade industrial bonds 5%, and
erred stocks 5>2% to 6>£%.
market prices first grade rail bonds can be
1 from 5% to 6%, second grade from 6%
ials from 6% to 7M»% and preferred stocks
!.% . .ivil War times has the investment market
opportunities as at present. We call par-
m to the following: M#,Vi>ouVc' Tieid

ka & Santa Fe Gen. 4s, 1995 - 7&A 5-2^
")hio First Cons. 5s, 1939. ... 90 5.91
.. R. Gen. 5s, Series B, 1968. . 86^2 5^4
c R. R. First Ref. 4.s. iQSs. . 71 6.01
ay First Cons. 5s, 1994 84 6.04
R. R. First Mtge. 5s, 1982... 76 6.52

1 Fran. Prior Lien 5s, B, 1950 73% 7-J5
c Co. Debenture 6s, 1940. .:. 99^ 6.05
Sc Foundry Co. 7% Pfd 108 6.48
cco Co. 6% Pfd 87 6.90
7% Debenture Stock 73 9.59
6% Debenture Stock 65 9.23

el. & Stamp. Co. 7% Pfd.... 90 7.77
slew Jersey) 7% Pfd 105yf 6.65

Pfd107 6.54
:he purchase of the above bonds and preferred stocks.
'Investment Suggestions for 192V* on request.

irackOominick
Members NiY StockExchange
>adway Phone Rector, 2020

i. B
The undersigned beg to announce the formation of a

Co-partnership under the name of

Reynolds, Fish & Co.,
Members X. }'. Stock Exchange

15 Broad Street New York City

To deal in bonds for Investment and transact a general brokerage business

in securities

tieneral Partner.» tipscial Partners

Charles L. Hoffman Theodore F. Reynolds
Harold L. Fish Albert R. Fish
Francis C. Flshop Henry H. Wehrhanr
John T. Wlnkhaus
Stanley W. Eurke
F hilip C. Morsej

OEOROK R. WATSON ,T'lepho.,17,; IKfJBERT J. ARMSTRONG Rrctor 0*30J
«R21 |
ana-J I

' 5®. »«_ as 1
WATSON, ARMSTRONG & CO. '

\1rtnfu-rn Knr York Stork Rtrhnfw*

7 Well Street
Rurr«.«or* to

H. I. NICHOLAS & CO.

Listed and Unlisted Securities Bought and Sold
Specialist? in Coal Bonds

!
) kiW|tt: \i v. *

*


